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Q4 and 22 Results
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• Revenue the 11-year best

• YoY Operating Profit +6.2B NTD,  
against Revenue +10.4B NTD

• Operating Profit, Net Income and 
EPS all time high

2022 Results

NTD, Million 2022 YoY 22.Q4 YoY

Revenue 30,061
USD 1,010M

+53%

+44%
8,543

USD 273M

+26%

+12%

Operating Profit 9,199
31%

+204% 2,579
30%

+113%

Non-Op Income 2,885 -18% -397 -169%

Net Income 9,912
33%

+92% 1,837
22%

+35%

EPS 8.69 NTD 1.61 NTD
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457 560 
1,847 

3,023 

9,199 3.2% 4.1%
12.0%

15.4%

30.6%
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Operating Profit and OP% All Time High
• Demand growth from all categories, eReader, eNote, Retail, Logistics 

and  Signage

• Growing Operating Profit since 2018, 2022 with 3X to 2021Operating 
Profit 

NTD Million

19 20 21 2218

Operating 
Profit%

3X
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10%

25%

7%

16%

18 19 20 21 22
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Growing ROE and ROA 
• ROA the record high, ROE the historical 2nd best 

• 2022 with >doubled ROE and ROA to 2018

Profitability

ROE,
Return on 
Equity

ROA,
Return on 
AssetsE Ink Confidential
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13.4 17.0 18.0 
11.3 15.2 

23.5 
24.6 27.8 45.7 

49.9
36.9 

41.6 
45.8 

57.0 
65.124.7 25.6 26.9 

30.8 

38.3

18 19 20 21 22
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Net Asset Value 
per Share

Other 
Assets

Cash & Cash 
Equivalents

Assets 

Total Assets

Increasing Assets and Net Asset Value per Share
• Total assets increased from operating growth and financial investments

• Growing Net Asset Value per Share

NTD Billion

NTD

+8.1B
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8.8

+
-

-
- +

8.8
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NTD Billion
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Cash Flow

Robust Cash Flow and Position
• Converted cash from operations to production expansion and financial 

investments

• Continuing to invest for future growth

Financial 
Assets

Cash 
on Hand

Total

Operations

Time 
Deposit & 
Financial 

Assets

Debts
&Cash 

Dividends
Capex

others

21.Q4
Cash & Financial Assets

22.Q4
Cash & Financial Assets

33.7
37.2
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2.32 2.72 3.18
4.53

8.69

2.09 2.00
2.69 3.20

4.50

90% 74% 85%
71%

52%

18 19 20 21 22

88

Dividend 
Payout

Appropriate Dividend
• Growing Dividend along with the company’s growth

• 2022 with higher retained earnings for future growth

Payout 
Ratio

Cash 
Dividend

NTD

EPS
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Technologies  
Make Surfaces 
Smart and 
Green

E Ink PrismTM
Gold Award

E Ink 
Spectra™
3100 Plus

The SDIA Silver Award 2022 
前瞻顯示大賞銀質獎

智慧顯示產業跨域合作聯盟
Smart Display Industrial Alliance

Batteryless Color Display 
Bronze Medal, Invention Contest

Hsinchu Science Park 
Innovative Product Awards
新竹科學園區優良廠商創新產品獎

E Ink Gallery™ 3

Chameleon Car
BMW iX Flow
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Innovations 
Featuring 
E Ink

Best of CES 2023

Ultimate 
Companion-
Through Real 
and Virtual 
Worlds

E Ink Prism™ 3

X
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More Colors

Viva

ThinkBook
Plus Twist

E Ink Kaleido™ 3

E Ink Gallery™ 3

Tableaux

E Ink Gallery™ Plus
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Color Product 
Green Revenue

Revenue generating activities related specifically 
to the design, development, manufacture or 
installation of energy efficient information 
technology products and services.

Green Revenue Factor

99.98%*

Sector EM IT Process

Measuring company revenue exposure to 
products that deliver environmental solution

Green Revenues 
2.0 Data Model

* The portion of E Ink’s 2021 revenue came from products that had a positive 
environmental impact as defined by the FTSE Green Revenue Classification System. 
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Accounting 
Sustainability 
& Profitability

Taiwan Corporate 
Sustainability Awards 
2022 台灣企業永續獎

Prestigious Top 100 百大典範
Report Platinum 永續報告
Growth thru Innov.創新成長

Excellence in 
Occupational Health & 
Safety Indices  
Disclosure
公開職業健康與安全指標績優

No. 24  
USD 78 Million
台灣最佳國際品牌
第24名

Member of
DJSI World
DJSI Emerging Markets

TPEx ESG 30 上櫃ESG30指數

TPEx ESG 台灣上櫃永續
TPEx ESG IT Elite Total Return 
特選上櫃ESG電子菁英報酬

TPEx ESG Growth Total Return
特選上櫃ESG成長報酬

TPEx ESG High Dividend Total 
Return特選上櫃ESG永續高股息報酬

ACWI Low Carbon Target 
全球低碳目標指數

ACWI ESG Universal 
全球ESG指數

EM Top ESG Select 
新興市場ESG指數

ESG Indexes
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Moving 
Toward 
Sustainability

Globally >20% Renewable 
Energy Use in 2022

RE100

RE100RE10 RE4

US China Taiwan Offices

The first display 
company to join

上海澳马

The global first Carbon 
Neutral Bus Stop Operation-
management System

Climate 
Change 
2022 Management

eRead for The Future

X Ecosystem Partners

Penghu 2022

Taiwan Sustainability 
Assessment 台灣永續評鑑

Hardware

AA
D CCC B BB BBB A AA AAA
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Rating for 
Sustainability

/10077

S&P Global ESG Score 2022

Top 10%

Electronic Equipment, Instruments & Components
E lnk Holdings Inc.

As of February 7, 2023. 
Position and Score are industry specific and reflect exclusion 
screening criteria. Learn more at spglobal.com/esg/yearbook

/10077

S&P Global ESG Score 2022

Industry Mover

Electronic Equipment, Instruments & Components
E lnk Holdings Inc.

As of February 7, 2023. 
Position and Score are industry specific and reflect exclusion 
screening criteria. Learn more at spglobal.com/esg/yearbook

E Ink has been awarded Top 10% and 
Industry Mover in the Sustainability 
Yearbook 2023

S&P Global Sustainability Awards

7,822
companies assessed in the 2022 Corporate Sustainability Assessment (CSA) 
were considered for The Sustainability Yearbook

710 only
companies with top scores made it into the Yearbook
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www.eink.com

Thank You
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